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DIVIDENDS AND INTEREST,

s N

AMERICAN CHICLE COMPANY,
The regular aunncrl)' dividend of ONE AND

. ONE-HALF PER CENT. on the Preferred Stock
payable July 1st, to all Preferred Stockholders of
, yecord at 3 P, M. Tuesday, June 25th, and a div-
, dend of ONE PER CENT. on the Common Stock
. payable July 20th to all Common Stockholders o
P. M. Tuesday, June 25th, have this
¢ y heen declared.

““"Transfer Books for Preferred and Common

Stock close on ‘Tuesday, June 28th, at 3 P. M., re-
opening Thursday, July 21st next, at 10 A. M.
: HENRY ROWLEY, Treasurer.
. June 23d, 1004.

AMERICAN SMELTING & REFINING CO.
¢ . 71 Broadway, New York, June 21st, 1004,
v PREFERRED STOCK DIVIDEND NO. 2.
+-2 The Directors of the American Smelting & Refin-
) R? have deelared a dividend of ONE AND
E-QUARTERS (13%) PER CENT. upon the
ferred Capltal Stock of the Company, payable
Bth, 1904, to stockholders of record at three
o'clock P. M., June 23d, 1904, The books for the
- 'er of the Preferred Stock of the Company
will close at three o'clock P. M., June 23d, 1804, and
feopen Jula 6th, 1004,
/. E. MERRISS, Assistant Secretary.

THE CHICAGO, ROCK ISLAND
AND PACIFIC RAILWAY COMPANY.
New York, June 20, 1904.
The directors of The Chicago, Rock lsland and
Pacific Rulwg; Com};)an&' have declared a dividend
gONE AND THREE-FOURTHS PER CENT., pay-
le J&H 1, 1004, to stockholders or their legal rep-
ves of record June 24, 1904.

will close at 8 o'clock P, M.,

i transfer boaks
'33“ A, g(:(’. and open agaln at 10 o'clock A. M.,

ly 1, 1904. .
GEO. T. BOGGS, Assistant Secretary.

TRAL AND HUDSON RIVER
TLROAD COMPANY,
Office of the Treasurer, New York, June 8, 1004.
A dividend of Five Per Cent. on the capital stock
NEW YORK AND HARLEM RAILROAD
the New York Central
udson River Rallroad Compaay, lessee (under
the provisions of the contract between the two
compsules) at this ofMce on the 1st day of J‘:xsl‘y
Mmext to stockholders of record at the close of busi-
mess on the 15th Inst,
EDWARD L. ROSSITER, Treasurer.

AMERICAN LOCOMOTIVE COMPANY.

25 Broad Street, New York, June 24, 1904.

The Board of Directors this dll-f declared a quar-

terly dividend of ONE AND T RBH-%L'AR ERS

‘“PER CENT. on the Preferred Capital Stock, pay-
able July 21, 1604, to the preferred stockholders of

. record al the close of business June 30, 1004, Checks
_will be malled.

“ " Transfer books of the preferred stock will close at
8 P, M. on June 30, 1004, and no';wen Julgy 21, 1904,

» LEIGH BEST, Secretary.
CENTRAE NAT'L BANK

F NEW YORK.

. New York, June 24, 1004,

The board of directors of this bank hax this
da{ declared a dlvidend free of tax of one and one-
half per cent. FROM THE EARNINGS SINCE THE
CONSOLIDATION, MARCH 14, 1804, payable on

. ~and after July 1st, 1004,

The transfer books will be closed from 12 M.
June 25 untll 10 A, M. Julyw?, 1904,

/ HENRY DIMSE, Cashler,
SBLOSBS SHEFFIELD STEEL & IRON (O,
The Board of Directors have this day declared

" _diyldend of ONI AND THHEE. t'.-\llTBHs

€1% %) PER CENT. upcn the Preferred Stock of

the Company, out of carnings, pavable July 1,

204, at the offiee of the Guaranty 'I'rust Company

;,%'M-w York. Transfer books will be closed at

““Three o'clock P. M., on June 21st, and reopened
on the morning of July 2d, 1904,

2, L. MORRIS, Secretary and Treasurer.

New Vork, June 14, 1904, -

" GARFIELD NATIONAL BANK. °
Twenty -third St. and Sixth Ave.
New York, June 22, 1004.
At & meeting of the Board of Directors of this
k, held this day, & quarterly dividend of THREE
‘PFR CENT. was declared on the capital stock of
lhl; lu'l(:)l‘t.

*
“a
2

&

payable, free of tax, on and after June
80th, 1904. The transfer books will be closed until
Friday, July 1st, 1904.
W W. L. DOUGLASS, Cashler.
MINNEAPOLIS & ST, LOUIS R. R. (0.
. New York, June 14, 1804.
1+ *'The Board of Directors has this day declared
"; mi-annual dividend of TWO AND ONE-HALF
i CENT, (‘811'.‘0» on the preferred stock of this
*rnPompany payable July 15, 1004, at the Central Trust
v Dompany to stockholders of record on tae 30th day
#9f June, 1904, Transfer books wil be closed June
* [0th and reopened July 16th.
o e F. H. DAVIS, Treasurer,
. M'HE FOURTH NATIONAL BANK OF THE
CITY OF NEW YORK.
York. June 21, 1004,
The Board of Directors has this day declared a
. rml-umpd dividend of THREE AND ONE-HALF
ER CENT., payable on and after July ist, priximo,
«s~~*The transfer books will closc at 3 P. M., thi; date,
s feopening Ju&y 15t, 1904,
tiood CHARLES H. PATTERSON, Casiler.
THE BANK OF AMERICA.
New York, June 2ist, 1304,
The Board of Directors have to-day declsred a
jemi-annual dividend of ten (10) per cent., 1*ee of
BE, payabie July 1st, 1904, to stockholders of “ecord
= ¥ this date,
& The trausfer books will remaln closed until July
. 1004 W. M. BENNET, Cashicr.

aud

-;“'ﬁgztzo States Mortaaar & Frust Co.

New

s o3 56 Cedar Street. s .1
Yo June 23, 1 .
¥ The Board of Directors has this day declared
. 't dividend of EIGHT PFER CENT. (ll%n on_the
;.&n.& Stock of the Company, payable June 80th,
une 28th, 1904,

. 10 stockholders of record on

1“,4 CALVERT BREWER, Secretary.

" .The Natienal Park Bank .5 New York.
une 21st, 1904,

‘11e¢ Board of Directors has this dly\d lared a

(uarterly dividend of FOUR PER CENT., free of

&x. ob the caplital stock of this Bank, payable

. ‘uly 1st, 1004, to stockholders of record June 22d.
1 'iy‘ l& books will be closed from June 22d

EDWARD J. BALDWIN, Cashler.

JOPPICE OF THE UNITED GAS IMPROVEMENT
©0,, » corner Broad d_Arch sts.

& quar-
of two per cent. (one dollar r
ik e 7 L 38 i St
i ;o Qe M.nu une 30, 1904,
vty LEWIS LILLIE, Treasurer,

NATIONAL BISCUIT COMPANY.

= ' quarterly dividend of ONE PER CENT
R R
, 10 July 15th, 1904, both inclusive.

M Joet 4, A. LEWIS, Assist. Treasurer.
L ¥ . Conn., June M, 1004
g Office the lute! onal Sl
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FRIDAY, June 24.
For a good part of the day to-day the
note of reaction was sounded in the stock
market., This was chiefly due, doubtlees,
to the feeling of many habitual speculators,
to which attention was diredted in this
ocolumn yeaterday, that after so many
days of hardeninz prices for securities,
even though no marked advance had been
soored, the market was entitled to a period
of profit takinz. The pretext of the sell-
ing movement that occurred was, however,
the announcement in the morningz news-
papers that the directors of the Wabash
Railroad, at a meeting held late yesterday
afternoon, had decided to pass the usual
semi-annual dividend of 3 per cent. on the
Wabash debenture “A” bonds, although
it is open to serious question If this fact
did really influence the market disposition
of any quantity of stock worth speaking
of. The sum of money required to pay
the semi-annual interest on the outatanding
Wabash *A” bonds is only $105000, and if
Wall Street had believed for a moment
that the Wabash Railroad Company was
not able to make this payment it would
have placed a very different interpreta-
tion upon the passing of the dividend that
it did. It is well understood, of course,
that the Wabash road has expended nearly
a million dollars during the - last - year
in betterments . and improvements, a
large amount of this representing ex-
traordinary expenditures in oconnection
with the road’s line into the fair grounds
at St. Louis. It is certain that the road
will profit greatly by the St. Louis fair,
as well also as from the new business
gained by its Pittsburg extension, and
that its prospects for the remaining six
months of the year are bright. Its earn-
ings for the third week of June, as to-day
reported, increased $60,692. It is perfectly
clear, therefore, that some other reason
than financial necessity impelled the direo-
tors of the road to take the action regard=-
ing the dividend payment on the bonds
that they did take yesterday, and what
these reasons were was. pretty generally
understood. They were not at all of a
nature to suggest distrust of the financial
situation. Other matters contributing to
the reactionary sentiment were the publica-
tion long after business hours yesterday
of the Baltimore and Ohio’s May earnings
statement, showing the considerable net
decrease of $8757,247, and also the news
made known at the same time that the
directors of the Indiana, Illinois and Iowa
Railroad, one of the most minor of the
Vanderbilt corporations, had decided to
forego in the present year the company's
small annual dividend distribution. But
here too there was general understanding
that these events pointed to past rather than
to future or even present conditions. Every
one knows that the Baltimore and Ohio
Railroad's bituminous coal business in
April was utterly stopped hecause of the
strike on the Great Lakes. There is author-
ity for the statement, moreover, that in
the Baltimore and Ohio's May earnings
as published no account was taken of other
income than thaé from the operation of
the road proper, and that the road's net
decrease for the first ten months of the
fiscal year will be only about $250,000.
The backward movement of prices, how-
ever, proved of small extent, losses run-
ning to hardly more than half a point in
the majority of cases. While the selling
was going on it was noticed that Union
Pacific common stock was not only un-
affected by it, but that quotations for the
stook actually advanced, and this was a
matter that excited a good deal of com-
ment, inasmuch as for several days past
the stock in question has seemed to offer
resistance to the general advancing ten-
dency of the market. It was said in the
forepart of the day that the buying of the
Union Pacific came chiefly from London,
and the expectation of many observers
was that purchases of the shares would
cease after the passage of the hour at which
business ceased on the London Stock Ex-
change, but the buying, nevertheless, stead-
ily continued, and in the latter part of the
day became aggressive, so that the final
quotation for the stock was the highest
yet seen on the present movement. The
strength of Union Pacific was also shared
in almost equal degree by Southern Pacific,
and the rise in these two issues imparted a
distinctly firm tone to the entire market
in the final dealings. One peculiar feature
of the market to-dey was, as it has been
for some time recently, the buying of
United States Steel common shares, The
crop news of the day continued practically
unchanged and there was no abatement
in the broad and sustained improvement
in the market for bonds. Estimates of
to-morrow's bank statement were for a
gain in cash by the banks of between
$6,000,000 and $7,000,000.

New York Stock Fxchange Sales, June 24,
CLOSING QUOTATIONS OF UNITED STATES BONDS.

Hia, Asked, Bid, Asgksd,
US2sr. 104 186'{ 48 conp .llz'l 107%
US2s¢c. 109 105 ds reg n, 132 lag
tsreg...100% 106 4scoew. 132 1334
tscoup.. 106 108 DC3e6ssl 10 —_—
85 am.... 100 — USPlello _—
steg... 106 100%

RAILROAD AND OTHER BONDS.
Adams Fxp 48 [Erlegm llen 43 (St L & Iron Mt &
1000..10234| 4000....86 11000....91
Amerlilde & Lts|Erie:Penna Coal|St L & Iron Mt

00....79 col ir 48 Riv & Gulf 4
AtehTep&SFe 48| 35000....92 5000....937g
0.. ) O812| Disslilers’ Secur-|  7000....9334
0..1 025z Ities Corp Bs St L & San Fran
4000..1 021g| 27000...,66 class
5000.,1 0275 6434 2000..10354
ATASPMJ‘I 6412|St Louls S W 1s1
1000....937% .80 4000....943,
11000....94 ....641g SiLouls SW cn 43
stamped Gulf & Ship Isl18s| 30000....601g
10000 ... 921! 6000..1 0588z 3000....M0
1000....98 1000..1 081 4000 60lg
Atch’l' &S F East|  2000..1 05834 ass 48
Ok 43 Moo lanllﬂr 45000....!8!3
BOOO....Dgﬁ 10000..109’3 8000....880g
2000....980g|Int & GtNorth 20000.3. . 85819
000....95 10000.... 9 084 [South Pacific 4s
AtlanticCLloe 48| Int St Pump 6s 47000....9313
....0081g| 18000.. L14|S0 Pac of Cal 8s
9634 5000..10184| stamped
1 96la| 2000..108 ..1081g
9606s| 10000..1 01 34!Southern Ry 6s
00....9634 1021 ..118
gold 4 0..103 [SouthRy M&O s
14000..10212 00....04 7
£000..1023% 0 93 |StandRope&Tes
1000..1 O21g P3lg 00... 40
10000..) 0284 93 [TeanCl&list D
5000..1027% ...031g ..1081g
7000..1 023y & M4s|Third Avenue 4
Balt & Ohle 3'4s ....7T07g| 4000....95
$000....98 00 e T 08¢ | Tol StLAWest 48
Balt & Ohlo PLE | KansasCitySo 8| 2000....700s
dWVads 2000....71 Unlon Pacific 4
10000....07 |Lack Steel b3 20000..10834
Balt &0hSW 1000....98 600..10813
1000....9 17| Laclede Gas s 37000..1083¢
Bkn RapTran 88| 1000 (10734 m..mm-
TR HOS LSS Oheld oo,
n Tev da . s [
73 aNuh_’m 68000 33..
787a| 12000..11 800 Volg
000 ZBM Lou & N ool tr 48| 50000 095
T87% uooo....sal. 1000, Dgln
LT19 12000....985| 56000....99%g
.. 701a| 10000....98121126000....8019
000....7014| 2:000....9808g lOOM....SODﬂ
6 |Mex Centcon ds 0000....903¢
1000....04 37000 64 |UP Cent Br és
ada Socthist| 26000... 64ls| 5000....9119
000..) 061g| 2000....6414|UnRRSanFr tdg
..10814| 10000....6419| 15000....70
Central Ga on &s|Mex Cent 1st In| 8000....701g
lm..l }0'4 nooomla? 75000....79
4000.. 1 ex Cent in] 10000....791p
Central Ga 1st in| 5000e20.. 7 (U S¥scpn
5000....741g|Minn & StList6s| 1000..1061g
Central Ga 24 In noooo..lloa U S Steel s
woo,...ggl. Mo Kaa & Tex am....vgh
22000....381g| 2000....7813| 1 e 703
gooo....ggu n‘noo....; l“ 10000.. i~
Cent Pacihe iat Mo » 7e3| 1000 [
nooo..;o lg| ext be 56000 19
lo% 0035s| 10000.. 14 7000, 8
Ou.n nr: 19000. . I“ }0.8: l.=
o.-mn’c? 40 Mo Pagife saipt? 51000....7 819
Ssouahe| jaet|onis 8
4000..118' _ |Massen " S
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Total sales of bonds (par value), $3.326,800.

S8 S8 & o o8

&

cde #eselon

-
-

RAILROAD AND OTHER SHARES.

H:h- Low. Clos- Net
Sales. est. est, ing. Ch'ge
700 Allls-Ch'ers 8lg Bilg 8lg
14410 Amal Cop.. 80 408 080 -~ 19
200 AmCar& F 1715 17lg 1713+ 8
200AmC&FpD 711 T711g 71illg
100 Am Cot Oll. 2819 2013 @813+ 13
100 Am Gr Tw. 084 63 83,
100 Am Ice pf.. 26 86 260 — 3
865 Am Smelt., 5334 08313 05833+ 1
1885 Am Smelpt D714 0608 0714+ 14
100 Am Stl Fdy .  40p 408 40— 1g
100AmSU Fyp 238 a8 28 — 14
1560 Am Sugar. 12714 1260y 1203~ 3¢
100 Am Sug pf.128 138 128 -8
100 AmT&T..18019 13013 13019~ 14
12610 AT&SF.. 73 TR% 77— 1
530 AT&SFp 008g 008l 088~ 14
4581 Balt & Ohlo 8034 80 BObg— lg
3850 Bkiyn It T. 487 4814 483;— 1g
100 Buf & Suspf 863y 863, 8634+ 1g
200 Canada Sou 67 a7 67 -~ 1
2000 Can Pacific.1333g 1220g 12331~ lg
400 Ches & Ohto 31ig 31 31 )
425 Chl Gr W .. 1313 1319 1319
260Chi Gr W A 8313 46313 63134 13
9250 Ch! M&StP.144 1427 14313— 14
10CM&SIPpl 773 17784 177344+ 14
200 Chl Term p 161g 16 16 + 13
100Ch Un Tr.. 6 6 6 + 19
100CCC&StL 70 70 70 + 13
110 Col Fuelkir 30 30 30 -1
220Col HC & 1. 9 9 P - 14
1020 Col South.. 16 168 187+ %
100 Col So 2 pf. R0 20 80 — 14
5400 Con Gas....1061g 1040 1043,—134
6831 ConGasrts. 171 17 171~ 78
200 Con Tob pf.112 112 112 - 1g
220 Corn Prod.. 11 11 11 + 14
700 Del & Hud..1 56 165 1663,~ 14
700 Den&RG.. 213¢ 2] 21 - 14
300 Den& RGp 7113 71 71
400 Det South,, 234 21g 21— 1g
1200 Det Sou pf. ] RS 4ig—-1
1347 DistlllersSe 2313 23 23124114
620 Frie., ..... 23384, 2308 2303~ 14
400 Erle { pf... 6813 06814 6814— 14
100 Erle 2 pf... 308 35 38 - 1g
200 Gen FlecCol 64 163 164 + 34
2568 Gen Flecrts  53g 514 63g+ g
€30 11l Central., 132 13178 131734+ g
200 lowa Cent.. 18lg 18 181g— 3
300 KanClty So 2113 21 21 -~ 13
300 Kan C So pf 4313 421 4314+ 14
100 Keo& DM, 13 13 13 -1
4750 Lou & Nash11013 110 1103g+ 3
1050 Manhattan.140 148 14814~ 8
5800 Met St Ry..10014® 108lg 1081g— &g
710 Mex Cent.. 814 8 8 -~ 1g
' 650 MStP&SSM 6714 6063, 67
300 MSPSSM pf12314 183 18314~ 3
200 M K& Tex. 167 163g 1633~ lg
8610 Mo Pacific. 931g oRly, 023— 14
12 NC&StL.112 112 113
740 Nat Bia Co. 4614 403 40144+ 13
700 Nat Lead .. £013 20 208+ 14
500 N J Centrall 6213 162 1621g+ 113
400 NY Alr Br.13034 130 13034~ 1
300 N Y Centrall 161g 116 116
100 NYC&SLL pl 06 105 108 +313
112 NY NIl & H1861g 18613 18613
1225 Nor & V'est 861 06 5614— 3%
100 Nor Cen Ry160 160 160 -8
2410 Ont & West 2067 2519 20834— 1g
4935 Yenn R R..1186 1101 11834— 14
1500 Peoples Gas 983, 0734 90814 3
510 Fressed SC 271 2714 273~ g
400 Full Pal Car21513 21419 218 +113
100 Quicksilver 78 78 78+ s
100 Quicks'r pf. 036g , 38 35— T
200 Kep'b'e St'l tig 6lg 6ly
254 Rep St pt.. 4113 41 41 — 13
5500 Reading ... 473% 4678 4714— 14
100 Reading 1 p 8173 8173 817 — ls
2070 Rock lsland 21 203g 4, 2019— 3g
500 Rock 1sl pt. 041y Gdlg 641y
200 Rubber Gds 1513 151 15619
100 StJokGl 1 p 87 a7 37 +1
200 St L So Wes 1214 12 12 — 14
500 SILSWpf. 20 2813 28131
19575 Sou Pacific. 4673 4034 63,4+ 34
300 Sou Ry Co. 2114 21lg 2114— 1g
100 So Ry Co pt Bblg B80lg 806lg— 08
100 Stan R&Tw llg 1lg lig+ 1
500 Tenn Cklr. 3813 33 386 — 13
200 Tex Paclfic. RS81q 22 22 — 1g
200 TolSL& Wp 3719 37 3713~ 13
41600 Un Pacific. 8875 8738 B887+11y
100 Un Pac pf. 9234 0823 P23+ 34
100 UnRy In pf 4714 4714 4T+ 14
2000 U S R&Cons 6 634 6 + Ig
243 USR&C pl. 593, 5034 593~ 14
200 U S Leather 634 65y 60g— 1g
600 USLeath pf 80 707¢ 80
100 USRubpt, 661y 661gq 66144 14
8700 U S Steel... 10 0og 10 + 1g
23175 U S Steel pf 5614 851 66 — lg
100 Va-CarChpl 01 101 101 — 3
600 Wabash . .. 161g 153 16 - 78
5310 Wabash pf, 3813 3334 B8414-134
300 West'gh'se. 187 1586 1661~ 14
220 Wis Central 1608g 1061g 161g— 3g
100 Wis Cent pf 371 371l 871 g
Total sales of stocks, 224,100 shares
@ Ex dividend.
CLOSING PRICES.
Bid. Asked. Bid. Asked.
Adams Pxp..225 228 |LacGaapf... 80 100
AllaCh'im'rs ® 12 |ILERAW,, .. 23 28
AlllsOn pt,.. 421 4 |LE&AWpHI... 85 20
Amal Copper 40% 50 |Loag lsland . 42 4
AR CAP.... 17% 174/Lou & Nask., 1103 110}§
AmCaryp 71 71'$| Mas Beagh.., 7 10
AmCor OUl ., 20} 16 |M « 1483 148)§
Am Oot Oll pt 88 v unn::..‘.luui 1085
Am D Tel.,,. 22 i8 |MetBes...... 78} 77
Am Express..1890 190 |Mex Cem:..., & 8¢
Am Orass ... 8 |Mieh Oeat.... 1238 140
AmHide AL 3¢ W Mm&NL.. 42 80
Am R &Lpt 17 17| MAaSILpt.. 78 [ 1}
Am oo ...... 61§ 7 |MSPASSM., 08l €6%
Am Joo pf.... 26 8M4{MSPASSM pri123)4 124
AmLaaOU .. 7 » |ME&T..... 18} 16%
Am Lia Oll pf 25 30 IMK&TpL.. 38y 74
Amloce.... 185 19)|Mo Pacie... 92 925
Am Loeo pf.. 82 8314/ Nash OASS L.110)4 1312
Am Malt..... 2§  34{Nat Bls Co... 48§ 48}
Am Malt pt.. 17 19 [Nat Bl Oo pl.106)4 107
Am Smeilt'g.. 53'§ 054 [Natlepd.... 30% 20}
Am Smelt pf. 97 9734|Not Load pt.. 02 ¥4
Am Snufl. . ..120 122'4/Nat RRMexz p 37 INg
Am Saufl pf. 88} 01 INRRAMopt.. 174 18
Am Sugar...1281§ 12734|N J Oentral..161)§ 102%¢
Am Sug pf...127 130 INYAD......1290 132
Am T&0.... 87 90 (NYOeniral..116 1168)¢
AmTAOT....130¢ 131 (NYCAML, 3} 274
Am Wool. ... 10§ 10|NYCASIL ip.108 112
Am Woel pf. 764 — [NYCASIL 3p. 38 [{}
AmB Arbor... 22 i7 |NY Dook..,. 18 20
Anm Arbor pf 80 84 [N Y Deckpf. 40 o«
Ansoonda ... 72§ 78 INYNHAOHN.188)4 187
ASTASP... 1214 73 'Nor & West.. b6} bb)g
ALT &SP pt 9515 90)5Ner & West p 88 (]
AU Osast L..100  1(0i4i{North Am.... 88} 8¢
BRIFART... 485 4¢834/Ont & West,. 25} 320
Balt & Ohle.. 803 803 |Pasifie Ooamt. 83 (1]
Balt & Ok pt. 91 92 [PacComst ip 08 100
Bkyn U Gas..212 230 [Pso Gosst 3p 63 (1)
Brunswick... 7 |Pacifie Mall., 233§ 26
BufRAP...123 128 |Peana R R...1105§ 118§
RERAPHLINE 150 GLMO.. B8 LLE™
& Best... 10 »

Dutteriek.... 4b)§ o

28

Ohl & Alt'a pf 7834
ChiB&LQ....100 ¢
OCCOLML... 60
Chl Gt West.. 13}4
O GLW (A), 82
ChiG¢W (B . 21
Ohl Gt Wdeb, 814
CalANW,, 170
Ohi M &3P 148304

2114|Read 10t pt. .
24 |Read 3a9pf.,.
171 |Rep'd'e Btdel.
14356/ Rep Stesl pf..

OMl M&SIP pf177 178 |Roek lslaad..
Chl Torminal. 61§  63¢/Rock 1sl'd pt.
Ohl Term'l pf 153 16 |Rubber Gda..
Ohl Un Tras. b3  6i5/Rub Gds pt..
Cle Lo &'W., 0
CleloaWpt 78
Col Fuel & Ir, 20 30 (MJaaGl.. 04
ColHC AL, o 9K|StJ&GILp 26 38
Col Bouthern, 1386 16 |StJAGI3p 16 20
Oeol Bo 154 pt. 4815 d48%|SILASPF1p 60 i2
Ol 80 24 pt.. 20 2004/SILABY 2p 4a)s 40
Com Cable,. 175 200 [SILBW.... 12 12%
ConGas..... 1045 105 ISSLSWot., 28) 29
GmiTobpt. 1113 112N PHOM...130 140
Cora Prod... 10 11 4696 483
Cern Pred pt. ABl4® 68 2% 21%4
Del & Hud.. 15683 186 |No Ry pf..... 88 (7}
Dl L &W.. 270 2723 |SoRyMob... 0334 04
Dea &RG... 20 21%TennObI,,. 36 38
Dem&RGPL 7034 71 |TexPLT.... M} 74
DesM&FrD, 17 20 (Texas Pae... 21§ 22)
Det U Ry.... 61 63 TatrdAYRR 118 120
Det South'n., 2 3 ITHLAW.., 4% 14%
DetSoutapf, 3% 6 |TSLAWpL 37 g
Dis Seour.... 23} 23%|TwinOy..., 04% 85i¢
DSSAA.... 5% 7 |Un Pacife... 88 083§
DBB&AYD. 11 1244|Un Paspt.... 924 0
Brie....... wo 239 2334|U S Express.104 108
8814|U S Losther.. 6§ 63
35 |USLeathpt. 783§ 80
t5 (USRityalm 6 (373
76 |USRIy&Op. BBl§ 69K
185 [U S Rubber.. 18} 165
GtNorthpf..168 176 |(USRubpt... 68)¢ (el
Hoek Val.... 68  67)4(USStesl..... 0% 10
Noek Val pf, 82 85 (USSwelpt.. 66 56}
llimels Cems.. 13134 132 [Va-Oar...... 34§ 26
Int Paper....10% 11 (Va-Oarpf....101 102
Int Paper pt. 66 67 |Wabash...... 18i¢ 16§
Tat Power.... 36 3815 Wabash pt, .. 34% 4%
(at Pump.... 28 32 |Wells-F Exp.200 210
Int Pump pf. 72 76 |West Un Tel, 86l 8744
lowa Oeatral. 18 1814| Wast'gh'se,. . 18615 1065
lowa Cent pt. 33 35 |Westh'Be1p.175 200
Kaa & Mioh., 26 28 (Whesl ALB, 10 1634
ECrsaMy 6 7 |(WALRB1pt. 43 [
KanOity S0., 213§ 214WaLB3Ipt. 23 8
KanCliy Bop 43}§ 43)¢|WlsOemtral,. 1815 17
Keod Dos M, 1255 14 'Wie Osatpt.. 37 a8

SEx dividend
THE OUTSIDE MARKET.

Transactions in the outside murket con-
tinued on the very moderate scale at which
they bhave been averaging for a long time
past, There was no interruption to the more
optimistic tone that has recently charaoter-
ized gpeculative sentiment, and although a
few securities showed slight concessions in
price a great many others advanced to new
high figures on the present movement. The
markat retained a strong undertone through-
out the session and clo rm. es
the bond depurtment fell off considerably
and the tendency of prices in that quarter of
the market seeamed to be reactionary. Con-
solidated Gas debenture 6s, when {ssued,
which have enjoyed a large prire improve-
ment in the last few days, were ¥ of 8 point
lower, at 172, and the guotations for Japanese
6s_declinad % of a point, to 93%.

There wus a renewal of yesterday's activity
and strength in Electric Boat common, the
price of which advanced from 40 at the open-
ing to 45 at the close on relatively heavy
buyinr. No *explanation of tho.‘gzonment
in this stock could be obtained. In
borough Rapid Transit was up ¥ a point,
The Seahoard Air Line issues advanced
fractionally on light dealings, the common
selling at 7% and the preferred at 143, Stan-
dard Oil rose from 630 to 632).. The price of
the Southern Pacific rights declined ¥
of a point on heavier trading than has
seon in them for some davs. One hundr
shares of Southern Pacific new preferr
atock, deliverable when issued, changed
hands ut 115%, as against 1163, the price of

the lust previous sale, made over a week ago.
The transactions in the market to-day
were as follows:
Open- HRigh- Low- QClos-
Sales. ing. est. est, ing.
300 American Oan 4% 4 4% a
500 Am Can pf..., 38% 38% 38 3844
12000 Bay State Gas. 5-23 5-32 9§ 7 ]
200 British C Oop. 1% 1% 1% 1%
1000 Con Refrig. .. 4% 4% 4% 4%
1247 Flec Boat..... 40 45 40 40
252 Int Mor Mar. 3% 3 3% 3%
250 Int'boro RT..120'% 191 120% 131
940 GreeneOCop, 1436 15 143 14%
50 MackayCos... 24 24 24 24
%2 New Or SRy. (:1"3 ] 94 1%
29 NoPacoldstk138 138 138 138
200 N Securities., 09 00 0o ‘1]
100 NY & Queens 47 47 47 47
200 Seab'd AL... 4] 74 7% ™
100 Beab'd AL pf 143 14% 14% 14%
12420 So Pacific ra.. 34 Y 3 a
100 SoPacpfd,wi. 1105 115% 1155 110%
16 Standard Oll,..631 632} 631 632
116 U S Realty... 42 43 42 43
180 WhtKnb Cop 7% 7% 6% 63
BONDS.

WCoquebhvll7l!4.l'llM 1714 17134

£1200 JapaneseGswi 03% ©3% 03% 03%
$2300) NYC debdswi OBl 08l 0BY 98§
2000 Seab'd ALSs. 86 86 86 86

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid. Asked
American Can, eommon....... e A 4%
American Can, preferred.......... 38% 39
American Writine Paper, common. 2% 3K
American \Writing “aver, pfd. ... . 11 18
Borden's Condensed Mllk........... 181 183
Borden's Condensed Milk, ptd...... 1084 110
British Columbia Copper.... ..... 1% 1%
Brooklyn and New York Perry.... o' (377
Centru Foundry, commoa. 1 1%
Central Founary, preferred (17 8
Compressed Alr............. 0 \§ “
lidated Refrigerator Co...... 4% a4
Dominion Seouritied. co.o.ove ., oeee L] 18
Electric Boat, commea..... 44 —
Electric Boat, preferred. ... 69 75
Electric Vehlcle, common.. 9 0%
Electric Vehlcle, preferred... . 13 13
Electric Lead Reduction, com...... = %
Electric Lead Reduotion, pfd...... = 134
Empire Steel, common...... . .. 8 8
Empire Steel, preferred . 33 40
Electro Paeumatic.. % 1"
Gold Wi Copper....... v % 7
Great Northern, ptd., W.1,......... 160 174
Greene Consolidated Copper....... 14% 18
Hackensack Meadows Company... 18 20
Mall Signal.......... Desesessnneter e TRY% 87%
Mavana Tobacco, common..... . 20 28
Mavana Tobacco, preferred....... 30 38
Imternational Mercantile Marime... 3% 4
International Meroantile Mar., pf.. 16 18
Iaterborough Rapid Traasit, 120 120}
International Salt.... .. 8ls 10
Maockay Compan'es....... 24 24y
Mackay Compan'es, pid.. 67% 70
Manhattan Trarsit............ . 1% 1%
Montreal and Bston Oopper...... . 171
New York Tran iportation.......... 4%
Northern Pacific, w. I... . 130
Northern Securities...........c.oe0eee 99 00y
New Orieans Street Rallway, com.. 0 10
New Orleans Street Rallway, pfd.. 88% —
Otls Elevator Compaay, com...... 28 al
Otls Elevator Company, pfd. 84 a7
Pope Manufacturing........... L) (]
Pope Manufscturing, 1s¢ pfd....... 7904 a2y
Pope Manufacturing, 2d pfd....... 20 23
Royal Baking Powder, commons....1 18 120
Royal Baking Powder, preferred..102 104
Safety Car Light and Heat OCo...... 188 188
8t. Louls Transit, common......... 13 134
Seaboard Alr Line, cOMMOR, (.ieeee T3 ™
Seaboard Alr Line, preferred...... 14} 186
Southern Pacific, pfd, w.b.....c.e.. 1 18% 11634
Standard Ofl Co. of N. J 631 636
Standard Miling....... ) 7%
Standard Milling, ptd. t 1) a8
Storage Power........ ¥
Tennessee Copper.... 20 82
Tonopah Gold Mining Co 7% 84
Unlon Copper........ L] %
Unton Typewriter.cou.covueee ceees B0 [}
Union Typewriter, 1st pfd..........108 111
Union Typewmter, 24 pid...... w108 110
United Rallways of St. Louls, pfd.. 55 o8
United States Realty, w.i...... . 48 40
Washington Rallway and Electric.. 13 16
Waashington Rallway and Eleo., ptd 86 o 88
Worthingion Pump, pid.......... 1108 1174
White Knob Copper................. 03 7
+  BONDS.
American Writing Paper bs....... 74 704
Brooklyn Unlon Gas deb. @...... 186
International Salt &s...... eenebe 40y
sessanne o3
76
87
704
83
9
7
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PHILADELPHIA QUOTATIONS.
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CHICAGO CLOSING QUOTATIONS.

B4, Asked. Bid. Asked.

Am, CanCo.. ¢ 41§/ Met,. W.S. E1.. 19 20%4

Am. Can Co.p 38 #ol4 MetW S, EL pf. 53 1434
Am, Radiator 44 4813/ Nat, Blscult.., 45% 48

m.r(..m 118 " |Nat. Bls. pf ...106}¢4 10834
Box Juirad 114{Nat. Carbon.. 30

BoxBoard pf. 10 1085|Nat. Car. Rf 0 11¢
Ch. Un. Trao, — — |No.Chi.St.Ry.. 78 7%
8!. Un. Tr.pf. — — |So. Side El. ... 3
D'l'i’-ou'ﬁ"mu B WA fag 8
Lake St. El... — - yidng S

MONEY AND EXCHANGE.

Money on call, 1@1% per cent.; last loan,
1 per cent.; ruling price, 1; per cent. Time
money quoted at 2 per cent. for sixty to ninety
days, 2X4@3 per cent, for four to six months
and 3@34 per oent. for seven to eight months.
Commaercial rruper is quoted at 3X@4 per
cent, for prime single names and bills re-
ceivable; other names at 5@6 per cent.

The foreign exchange market was very
firm all day. Demand sterling advanced 10
points, and sterling cables were especially
strong on account of the inquiry necessitated
by the London settlement. osted rates were

10 at $4.86 for long bills and $4.58 for
short. Actual rates: l[ong bills, $4.8525@
$4.8535; sight drafts, F.a-rsoma.ms. and cable
transfers $4.8770, rancs were quoted at
5.18% for long and 5.16}; for short. Reichs-
marks were quoted at 95 for long and 954 for
short. Guilders were quoted at 40 3-16 for
long and 40 7-16 leas 1-18 for short.

Domestic exchange on New York: Boston
—5c. discount and par. Chicago—45c. pre-
mium. Charleston—Banks, buying, 25c. pre-
mium. Cincinnati—3ssc. gremlum. ontreal—
15%c. discount. New Orleana—Commercial,
75¢. discount; banks, 50c. discount. Pitte-
s 350. premium. 8t. Paul—50c.
premium. Minneapolis—8$1 premium. uis-
ville—25¢c. to 40c. T:mium- San Frano| —_
75¢. premium. 8t. Louis—60c. premium.

Money in London, 1}4@2)% per cent. Rate
of discount in open market for short and
three months "“"-.Q"”’Zﬁ per cent. Con-
sols for money clo at 1-16 and for the
account at 90%. Paris advices qtlx'gud 8 per
cents at 97 francs 70 centimes. e private
rate of discount is 1 7-18 per cent. Exchange
on london, 2% francs 19 centimes. Berlin ad-

vices quote exchange on London 20 marks
404 pfgs. The private rate of discount is
33 per cent.

Wi 7 To the

Holders of

CGonnacticut Railway & Lignting Company

First and Refunding 4%% 50-Year Gold Bonds:

By Apreement and Supplemental Morigage dated June 23, 1004, betwecn The United Gas Improve.

ment Company, Connecticut Rallway and Lightlng O
Gias Improvement Company agrees to guarantee by e

000 authorized: $10,260,000 ouistanding July 1, 1804,

per annum on the total amount of outstanding First and Refunding

1al Truat Co

, and Col pany, The United

ndorsement, the interest on the above bonds ($15,00,.

and the Connecticut Rallway and Lighting Company
sgrees Lo establiah for the benefit of the bonds so guaranteed, s sinking fund of one-half of one per ceny,

Bonds, in consideration of an api,,, .

10 The United Gas Improvement Company to purchase, and an option to the Connecticut Rallway and

Lighting Company to

Holders of First and Refunding Bonds desiring

Supplemental Mortgage,
chase, and to the
toed, 8! any coupon
GUST 18, 1904, 0

call the bonds so guaranteed,

Connecticut Rellway and Lighting
te, ot 108 and Interest, are requested to present thelr bonds, ON OR BEFORF A(.

Colonial Trust Company, to be stamped as subject thereto, and for the endorse.

on any coupon date at 105 and Interest.
1o secure the benefits of Lthe above Agreemeni ang

bare ‘to The United Gas Improvement Company the sald optlon to pur.

Company the sald option to call bonds so guaran.

ment thereon of the above guaranty and stipulation.
For information in regard to the precise terms of the Guaranty and Sinking Fund, bondholders are

referred to the Agreement and Supplemental Mortgage, coples of which may be obtained at our office,

of the Colonlal Trust Compeny, 222 Broadway, New York.

J. & W. Seligman & Co.,

or at the ol
June 24, 1904,
m——g—-
Last Last
o R
Recelpts...covavveres,. 5,007 ) "
Im:omi.. 15,246 17,576
gawll. 17,821 4,797

Last Last Mon.
Week  Year. 1908
11¥ 43 [ ]

50- 100 138 83 5
2,300-2,500 476 1,218 4,287

The total exports from the ports were 7,508 bales,
comprising to Great Bﬂmn and 7,87 to the
Continent.

Futures In New Orleans were as follows:

Open- High- Low- Clos- Last
ing. est. o, ng. leht-
July.....oo0om 10. 10.60 10.42 10.45 10.52

to8r.. .. ..o 0.81 045 0.31 938 982
December..... 9.83 0.48 0.28 (21 9.5

Futures here advanced 20 points on July, lost
18 of the rise, rallled and closed at a net advance
of 7 points; August advanced 17 points, lost this

and declined 8, rallied and closed 6 higher. Later
months advanced 10 to 13 points, lost most of the
rise, ralllad and closed at a net advance of 4 to 5
points. The close was a\get and steady, with estl-
mated sales of 200,000 b . Prices as follows:
nghfl. Lowest. Closing.
.00 10.40 10.45@10..
v 10, 10.26 10.52@1
19 0.61 0.
0.46 9
0.47 0.51 i
9.48 0.53@ 9
| t cotton declined 6 points. Mld
.pslf'm 6.96d. last year. Sales, 5,000
one. Futures advanced
follows:
To-day. Yesterday.
July-August. . ... .....oc0i0e 5.n 5.80
tember-October........., 5.41
November-Decenber........5.
January-February........... 5. At
The weekly crop movement was as follows:
y = 1008-04, 1902-1003
14,9504
2,240
16,500

In Liver
ditng 6.14d., ag
: Imports

: Im , D
polnts. Pp'gcu as

Overland to mills and Canada
Southern mill takings (est'd|
Loss of stock at Interlor towns

Brought Into sight for week.... 18,788 83,044
The following shows the total crop movement:
Port recelpts.. ... .cooicoiiercins 040,002 7,076,498
Overiand to mills and Canada. ... 913.887 1,082,203
Southern mill takings (est'd) 1 000 1,818,000

Stock at interior towns In excess

OF SePt. 1ouoooviveiiisnirennns 93,001 .
nt. ht thus far for
Hﬁuﬁ; L o“‘ .............. 9,860,600 10,545,701

The strength of July offset for the time being at
least the verv favorable crop prospects, though
the crop reports while good are not as unifofmly
so0 as recently. However, July was the sirongest
month on the list and this fact caused nervousness
among the shorts In the later months. The sell-
ing pressure for New Orleans account relaxed,
Liverpool was better than expected and Man-
chester advices were more favorable, stating that
a much larger business is expected In the near
future. Then, too, showers were predicted for
Texas and some have an Idea that that State Is
getting too much rain. At one time ihere waa
sumclent selling for New Orleans, Wall Street
and local account to cause a reaction to about
last night's inal quotations, but this was followed
by a rally and the last prices showed a small net
rise for the day. There was more disposttion
to buy tHan there was to sell, and some thought

market layed more powers of resistance
%‘&:‘doduo pu’mm.-m or ten days
past,

Trade reports arc begl
ment n:n ogl‘y here but also at M ter and on
the Continent, and some think that with any change
for the worse in the weather there would be a sharp

recovery In prices. \ 4
l'ree':wn :co Gwathmey & Co. and C. E. Rich
& Co. bought July. New Orleans houses sold that
month nu(fun the later options. Willlam Mitchell
was a prominent seller of December and Jln\ur?'.
James Riordan sold August; Hentz & Co. sold
October; Mcintyre & Oo. bought. Mohr, Hana-
mann & Co. were good buyers of December. Henry
Clews & Co. bought August. There was some buy -

ing on stop orders.

he receipts here included 656 bales from Liver-
. The cerilficated stock decreased 200 bales.
R‘?;o-uy was the first July notice day In New Or-
Jeans. Only a few were Issued. The first notice

day here will be next Tuesday.
‘nnh‘ll. Spader & Co. sald: “The attitude of
1 ive of so much .Indifference

% show improve-
anches

New York C(learing House stat it
Exchanges, $174,127,321: balances, $7,858,333.
Sub-Treasury debit balance, $542,701.

Commercial price of bar silver in New
York uxﬁ. ar nilver in London closed
n: 25‘§°(cd. exican silver dollars were quoted
a §

RAILROAD EARNINGS.

Alabama Gresat Southern:
1904

s 1908, Changes.
2d week June......... 962,183  $54,228 Inc. 7,
From July 1......... 2,056,772 2,007,562 Ino. 349,100
Ann_ Arbor:
8d week June......... $42,881 $39.086 Inc. $3,208
From July 1......... 1,802,006 1,638,279 Dec. 40,313
Buffalo, Rochester and Piitsburg:
3d week June........ $166,420 $161,688 Dec. $5,160
From July 1......... 7,250,470 7,217,788 Inc. 41,744
“Chlmok g Terminal Tmnmd:r: b Deo
week June........ . 88,
From July 1.. .. 1,480,207 1,600,084 Dec. m.ﬁg
Cincinnati, Orieans and Texas Pacific:
weok June, $133,610 $119,602 Inc. §4,008
From July 6,454,846 5,785,917 Inc. 638,929
Gulf and Ship Island: ¢
3d woek June....... 34,020 $34,904 Dec. 3834
From July 1......... 1,765,360 1,680,253 Inc. 125,108
Wabash:
'8d wook June......... §408,480 $407,877 Inc. $60,502
From July 1.........22,387,918 20,565,3% Inc.1,772,879
sd ek JOnO . 242,128 $216844 1
UNS..eue s 3 o ne. »
FromrJuly 1.........11,088,428 10,001,682 Inc. m.el:‘l

BALTIMORE AND OHIO.
The Baltimore and Ohlo Rallroad Company re-
ports for May:
1004, 1008, Cha; 8.
Gross earnings. $5,242,008 96,721,880 Deo. u"')‘?om
Oper. expenses. 1,763,818 3,484,974 Inc. 278,344
$787,247

Net earnings. $1,479,648 §$2,230,805 Dec.
,182 857,683,540 Inc. $2,085,842

From July 1 to May 3
Oper. expenses. 40,108,658 36,138,846 Inc. . 3,971,810

Gross earnings.450,
Net earnings.$10,880,628 $31,408,404 Dec. $1,915,968
WHEEELING AND LAKE BRIE.
The Wheellng and Lake Erfe Rallroad Company
reports for May:

is

arding supply as to suggest a trade demand
t':suced %eyo':x?ll any previous calculation, and the
longer this continues the longer will be deferred
the period of ll‘llvllgolnd the greater the accu-
mulation of stocka, th actual and prospective,
In the absence, therefore, of speculative Interest
and of even a falr demand for spot coiton, the
market can hardly advance over iti recent limits
and will doubtiess hang at })reoem quntations until
more decided crop news of some sort transpires.”

Bradstreet's says: “There has been some en-
largement in demand at the West this week, but
the betterment as yet is lurgely one of tone and 1s
predicated upon the unquestionably betler crop
advices received from nearly all sectlons. From
the leading textile industries the story is one of

1 t ml&s r dul and of a walling dis-

tlon on the part of manufacturers.”

One firm sald; “The expectation is quite general
that the bear side Is the only one apparently pre-
senting favorable portunities for sure profit.
As a consequence, Indications point to a contlnued
frregular and unsettied market, ulhou'hrrhnpn
os & narrower scale than recently untll the Gov-
ernment crop report is announced."”

The rainfall for the past twenty-four hours was
ommg' reported as  follows: exas—Paris, .70
fnch; Taylor, .68: lew, an, :
Palestine, .34 Dallas and Waxzahaichie, .14; Corsi-
cana and Waco, .12; Greenville, .00, and Blanco and
Arkansas—Little Rock, .58, and Fort

m&e'dfl'lulmum temperatures were reported
L . 40, e
&mcl. 94 degrees; New

as follows: lon:gomrry
Orlcans, Savannah, Atlanta, Augusta and Mobile,
93; Galveston, Oklahoma and Vie Iubviu. 90: Charles -
ton and Memphis, 88. The Weather Bureau predicts
showers and cooler weather for the whole cofton belt.
E. F. Hutton & Co. sald: “There is absolutely
nothing in the crop situation upon which to base
caloulations for an advance at present, asraln seems
to have fallen about where needed and dry weather
and clear skies are reported in sections which have
recently had a littl re moisture than necessary.”
Dun's say “Aside from the strike of
armept workers, developments of the past week
ave tended to strengthen confidence. In the pri.
mary market for cotion g further reduction
In prices has oocurred, chlefly staple lines of
printed calicoes. Thus far the response to lower
prices has: been most duoourulnf. It was ex-
ted that buyers would place freely the contracts
have been 50 long held back, but there still
39«:3 a 4"0001':‘3:‘ tg "nl}n ro:; :mlmwrwm.
eaper raw ma a8 yet ca resum
tion of work at idle spindies.” -

1904. 1908, Changes. One house sald: “It is quite plain that the pro-
Gross earnings. B300.005 8378855 Dec. 886,650 | feasionals In the market, while bearish at heart
Oper expenses. 200,657 200,591 Inc. 286 | and bellevers In lower prices, are trylag to shake
out the enormous short interest which Is thought
Net earninga.  $18.548 $83,164 Dec. 900,816 | to be weak and therefore dangerous. For dn.
From July 110 May 31: rﬂ»ﬂtm‘{ofmbﬂuilwol-nf‘mn
0090 ummlnn. .3.00:0‘3 Cg.lll.ﬂ’l 4 mz.“m cw.y' ““iru :h'on:ta :’:::dn:dn:an u??ﬁ'ﬂ.ﬁ&n‘&;’
oo ; \S0/N83 1ha, L of the weaker shorts become discouraged and
Netcarnings. 0072500 007,695 Inc. 904,904 | drop out a further decline may be expected.
CHICAQO TERMINAL TRANSYRR INRIN N o Tk Jn008
» bush. at the oul%m hr! ﬂon. 0. 3 red winter,
‘The Chicago Terminal Transfer Rallroad Com- &m, f. o. b. e orthwestern receipls were
DAY, PRI 0 Ayt 1004 1908, Changes. | Chi t“'n‘w":ch“ l‘ﬁ‘l;r:u%ﬁam Fear:
. 5 3 cARO, 8 A ns! Year.
Gross earnings. .. 124,141 $148,081 Dec. $31.:040 | Putures closed Wc. 10 igc. higher. Sales, 900,
Oper. expenses. . 83468 ~ 82626 Ino. ‘943 | bush: Prices l:‘gollowl: el
0 - High- Low- -
Net eamings........ e st e a"'. A’,‘"‘_
INDIANA, TLLINOIS AND IOWA. | JUlfu covonennnes 0% MY
The Indiana, Iliinols and lIowa Raliroad Com- mmmﬂ ------- ;‘k :.‘,‘? Mig M M
pany reports for the year ended June 30 (partl ember........ 843¢
estimated): Oats were steady on the ?t- Sales, 100,000
1004. 1008, Changes. bush. Natural white on track, 26 to 30 Ibs.. 49®48c.
Gross earnings ....$1,570,48 81716716 Dec. $140.337 | Gorm was quist on the spot. Sales, 16,000 bush.
Oper. expenses .. . 1,277,880 1,284,582 Ino. 432,977 | No. 2 mlto in elovuor&.. #cumw un -
Not earnings.... $308.080 $482,14 Dec. $183,304 | oo epiawss "¢ ' ' Uil
Intorest & rentals, 214,000 214,000 ... Open- High- Low- Clor- Last
Balance......... 950,930 $208,134 Doc. $183.204 o e S Y Ny
Dividead ... .+.. s 100000 300,000 Dee. 100000 AR T I g,‘ i
Deficit .......... 815,070 194 1 The following shows the graln movement:
R . 4 T I T e
COMMERCIAL. Ex e . VB43 105 L 14780
. icago:
Cetton Advances, Then Reacts—Iiiverpael | Beceipts....... 30,000 303,000 141,000 2,000 38,000
ments..... 41,000 £25,000 115,000 3,000
Better Than Expected—Sherts Cever |  Huflaio: . o
—Spet Interests Buying—New Orleans | Becelvts. ... 19000 3080 200 -

and Lecal Operaters Sell on the Rise
—QGrain Dull With Narrew Fluotuatiens.
FRIDAY, June 24.—CoTTON.—Spot cotton
advanoad 10 points. Middling 11.06c., against
13.860. last year; New Orieans and Gulf, 11.30
against 13.0c. Sales, 552 bales for spinning
vered on contr . Moblile q|o-

veston, Mobile emphis,
, 10}40.; _snnnn O'r‘ 0.

0
New

3 1/
4,800; Savannah, 1,080; Memphi
The receipta to-di

ay were as ,'ollo.wn:

To-day.
~ N

In wheat It was the same
Ewuuuou and dull
y in the da
on rains In the 2
than ex , 8 gn demand and cover-
ing of ria. On looal traders sold
Tor ku:; ::?:‘::6 =d prices slowly dmiu:d.u-f'm‘l{:
ports were generally favorable
the demand soon died out. ‘snn m:r. renewed
oove of ahorts and buying by leading Interests
ot the West caused another upturn. e buying
by Robert Pria had much to do with starting
the rally at Ch . arria and Ware brokers
were also bu . Broaseau sold considerable.
liverpool advanced ‘(4. to lad., London, '4d.,
and Pariz. 26 centimes on wheat and 8 to 25
i g T M
[y rel uses ught = September.
Kansas City recelved the first car of Ms winter

T30 the bushel aad scid ot 0 cemta. "Ths teaorn

o

Berlin was un-

. de
. of
FOUR PER CENT. PER ANNUM

Mills Building, New York,

NOTICE TO HOLDERS OF

a "

San Francisco énd North Pacific Railway

FIRST MORTGAGE BONDS
THE MERCANTILE TRUST COMPANY, Trusies
under the Mortgage or Deed of Trust of the Saa
Francisco and North Pacific Rallway Company
dated January ist, 1839, In accordance with the
terms and provisions of Article Four of sald heed
of Trust, hereby Invites proposals for the sale 1o
it, on July 7, 1004 at Its ofce, No. 120 Hroad-
way, In the Clty of New York, of Bonds securcy
by sald Deed of Trust, at a rate not exceeding pur
and ten per centum premium, to such amotni,

with the premium, as shall not exceed $25,000.

THE MERCANTILE TRUST CO., Trastee,

By HENRY C. DEMING, President
e
e

DIVIDENDS AND INTEREST,

Savings Banks.

THE NEW YORK SAVINGS BANY,

. r. 14th St, & 8th Avenue.
‘The trustees have declared a dividend for the
three and six months ending July 1st, 1004, on all
s entitled thereto under the by -laws, at th

on accounts which do not exceed §1,000
and at the rate of

Three and One-half Per Cent. Per Annum

on accounts which exceed $1,000,
Deposits made before Ju'y 10 will draw Interest
from July L o1y 1IAM FELSI
SINGER, President
RUFUS H. WOOD, Treasurer. &
ARCHIBALD M. PENTZ, Secretary.

BROADWAY SAVINGS INSTITUTION

23 PARK PLACE, N. Y. CITY.

The Board of Trustees of this institu-
tion have directed that interest La
credited depositors entitled thereto.t
the rate of

Four Per Cent. Per Annum,
payable on and after July I8th, 1004, Depo-ita
made on or before July 7th will draw interest

from ',"lﬁ""rlm'
L. A. BSTUAR H. F. HUTCHINSON
Secretary. Piesident.

Union Dime Savings Institution

BROADWAY, 82d ST. & SIXTH AVENUE
GREELEY SQUARE, NEW YORK.
Interest three and one-half per cent. from §3
to $3,000. Credited July 1st, payable July 21st
or any time later.
CHARLES E. SPRAGUE, President
FRANCIS M. LEAKE, Treasurer.
WILLIAM G. ROSS, Secretary. '

Mifller's weekly crop report was about a stand-off

and had no effect. It sald: “The cutting of the

winter wheat crop continues to be Interfered with

by rains, but precipttation has not been general

or heavy, and farmers are taking advantage

:f onrv‘"t.llr day to the harvest, Settled
r

Ppus!
ugl: oodﬁ order to start the
at the usual e. No free mo 4 w'-""uﬂ.
able until well into July. The yleld Is sa e

and the quality excellent. Complaints of damage
by rust are becoming frequent, but as y? no well
defined damage s noted

bearish. The stock &t Min
$00,000 bush. for the week.
The primary receipts were 233,000 bush., agalnst
,000 last week and 327,000 last year. The Argen
tine visible decreased 544,000 b! The shipments
from that country for the week were 1,504.000 bush
against 776,000 last week and 1,120,000 last ycar.
sinoe Jan 1, 56,508,000, against 44,432,000 in the samr
time last year. The American exports were 1,271,000
bush., agalnst 2,044,000 last week and 3,515,000 last
year; since July 1, 182,727,000, agalnst 2.0,190.000
fn the same time last season. The shipments from
India were 1,488,000 bush., against 2,136,000 last week
and 1,768,000 last year; since April 1, 17,540,000, agalnst
10,168,000 in the corresponding period last year
Corn advanced early in the day, owing to hro
ness of wheat, reports of delayed cultlvation. light
offerfngs and covering of shorts, but Ixter the tone
became easler under liquidaton and A lessencd
demand. Patten brokers sold on the 1lse. The
cables were '4d. higher to !4d. lower, i'he ex
rts for the week were 887, bush., agains! 207
&)0 last week and 1,286,000 last year; since Ju'y 1,
57,019,000, against 65,586,000 in the same time last
Argentina shipped 2,644,000 bush., agal. st
1,641, k and 1,883,000 last year; sin«
Jan, 1, 21,477,000, against 15,365,000 last ?‘ru. The
srimary recelpts were 423,000 bush., against 45500
fast week and 670,000 last year. Oats fluctuated
with corn, The pﬂmur"‘ receipts were 853,000 bush .
agalnst 836,000 last week and 670,000 last ycar.
FLOUR.—Quiet and steady. Sales, 7,000 bbis
Recelpts, 18.212 bbls.; exports, 13,786 bbis. Winter
in bbls.: No. 2 extra, $3@83.50: cicars, #4104
$4.40; stralghts, $4.00@8$4.75; patents, $4.00G80.15
Spring in bbis.: Clears, $3.70@$3.85: stralghts, $4.20
@34.70; patents, $4. .15. Rye flour, $4a4.00,
CorFRE.—Rl0 on the spot was steady at 7'

Snow's report was
neapolls has decreased

/‘.

for No. 7. Sales, 2,000 bags Bourbon Santos o
4, at 7%c., c. and f.; 350 Bogota. Futiies
advanced ints on most months and ciosed

5
quiet with u?:a of 84,750 bags. Havre advanced
141. to 141. and Hamburg '{ pfg. Rio declined 125
rels; recelpts, 6,000 bags; stock, 545,000; cachange un
ohanged at 12 1-82d. Santos unchanged: receipts,
15,000 bags; stock, 546,000. Prices here as foliows

Highest. Lowest. (losing

..5.78 5.75 b.75@s W

.0.05 6.00 A.00G8.10

\ 635 0685 63E0L
March....... 665 660 6.HA6HE

Coffec was dull lnd nrm prices advancing slightls

on better Furopean cables than expected, Well
Street and lourebuylng and covering of shorts

The reoeipts were large, but had no effect. Rose
& Knowles of Santos cabled that the weather fu
the interior had suddenly become cold and wet

METALS.—The market was dull, with prices
steady. In London tin advanced 2s., closing #!
£119 5s. for spot and £118 17s, 6d. for futures. (o0
per there advanced 1s. 3d. for spot and 2s. fd. for
futures, closing at £56 13s. 8d. and £58 125. fd. r*
spectively, Prices here as follows: Copper, lakf.
1%ucn.nc.: electrolytic, 12.50@12.62l4c.; cast
ings, 12.12'§@12.28¢.; 4.75@4.87\9c.: lead,
4.20@4.30c,;

iter,
; Un, .48¢.; pig fron warrants, §9
NAVAL STORES.—Splrits o

1 turpentine, 56@56'4c
Common to good strained rosin, $3@8$3.05. .
PROVIBIONS.—Pork was quiet at $1425@$14 7
ess. lard was quiet: prime Western, 5
refined Continent, $7.40; South American, # 7
Tallow, 4'4c. Dressed hogs, 7'@7%c. Rutter
Creamery, firsts, 18c. Eggs- Western, firsts, 14
Chicago, June 24.—*“The light hog receipts, 'if
small estimate for to-morrow and the strenctl
at the ‘udu were reflected In the provision p't.
and while trade was not large all product was
strong, and the early advances were maintained
SUOAR.—Raw was firm at 8 16-16¢c. for centrifugal
96 test, and 8§ 7-16@8lyc. for muscovados, K tes
Sales, 000 bags, ba sugar, July shipmen!
on %e., cost and freight for centrifuedl

N in g demand and: Air™
granulated, 4.80404.90c.
June 24.—These were to-day's pricr

-
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FINANCIAL NOTE.
Estimates printed in Wall Street vests
day on the known movements

money: dnrin{ the woeek, were to the +f
that the han_a would sliow in their weos
statement 'i ay a cash gain of betw:

86,000, ,000, , 000,000 1 *
nodvz’ dur "‘g.wni 33.’-’ &-ﬁr cities.
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